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$WWLWXGHV�RI�*RYHUQPHQW�6WDII�LQ�-RUGDQ�WRZDUGV�WKH�(IIHFWLYHQHVV�RI�WKH�
7UDLQLQJ�3URJUDP��,&'/��

%\�
=LDG�$OL�(LG�$O�6KDZDENHK�

6XSHUYLVRU���
'U��0RKDPPDG�$EGXO�)DWWDK�\DJKL�

$EVWUDFW�
7KLV� VWXG\�KDV�GHDOW�ZLWK�JRYHUQPHQW� VWDII
V�$WWLWXGHV� LQ� -RUGDQ� WRZDUGV� WKH�

HIIHFWLYHQHVV�RI�WKH�WUDLQLQJ�SURJUDP��,&'/���,W�KDV�DLPHG�WR�LGHQWLI\�WKH�JRYHUQPHQW�
VWDII� $WWLWXGHV� � WRZDUG� WUDLQLQJ� SURJUDP� �,&'/�� LQ� OLJKW� RI� WKH� GHPRJUDSKLF� DQG�
VRFLDO�$WWLWXGHV��DQG�WKH�IDFWRUV�WKDW�DW�KHOS�RU�H[FHO� WKH�VXFFHVV�RI�,&'/�DV�ZHOO�DV�
VWXG\LQJ�KRZ�IDU�JRYHUQPHQW�VWDII�PD\�EHQHILW� IURP�WKH�WUDLQLQJ�SURJUDP�DQG�PDNH�
VXUH�RI�LWV�HIIHFWLYHQHVV�LQ�LPSURYLQJ�SHUIRUPDQFH��

7KH�VWXG\�KDV�WDUJHWHG�JRYHUQPHQW�VWDII�UDQGRPO\��ZLWK�D�VDPSOH�RI�����VWDII�RXW�
RI �����SRSXODWLRQ�ZKR�KDYH�UHFHLYHG�WKLV�SURJUDP��7KH�VWXG\�XVHG�VHFRQGDU\�
VRXUFHV�WR�FROOHFW�WKH�VFLHQWLILF�PDWHULDO��DQG�DOVR�WKH�SULPDU\�RQHV��

�$�TXHVWLRQQDLUH�RI� WKUHH�SDUWV�ZDV�GHVLJQHG� WR�FROOHFW� WKH� UHTXLUHG�GDWD�DQG�
LQIRUPDWLRQ�IURP�WKH�VDPSOH�SRSXODWLRQ�ZLWK�D�YDULDEOH�IRU�HDFK�3DUD�RI�WKH�VWXG\�WR�
PHDVXUH�XS�LWV�GLPHQVLRQV���

7KH�VWXG\�GDWD�KDV�EHHQ�DQDO\]HG�E\�XVLQJ�WKH�TXDOLWDWLYH�VWDWLVWLF�WR�KLJKOLJKW�
WKH�FKDUDFWHULVWLFV�RI�VWXG\�VDPSOH�DV�ZHOO�DV�RQH��ZD\�$129$�GDWD�DQDO\VLV�WR�WHVW�
WKH� VWDWLVWLFDO� GLIIHUHQFHV� DPLGVW� DYHUDJH� WUHQGV� RI� VDPSOH� SRSXODWLRQ� DFFRUGLQJ� WR�
WKHLU�VSHFLDOL]DWLRQ�DQG�RQH��VDPSOH�W��WHVW�±�WR�WHVW�WKH�LPSDFW��RI�WKH�,&'/�SURJUDP�
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LQ UHVSHFW�RI�LPSURYLQJ�SHUIRUPDQFH�LQ�DGGLWLRQ�WR�PHDVXULQJ�WKH�UHODWLRQVKLS�DULGHVW�
WKH�LQGHSHQGHQW�YDULDEOHV�E\�XVLQJ�3HDUVRQ�FRUUHODWLRQ�FRHIILFLHQW��
$QDO\VLV�SURFHVVHV�KDYH�FRPH�RXW�ZLWK�WKH�IROORZLQJ�UHVXOWV��
�� 7KHUH� LV� LPSDFW� IRU� WKH� IDFWRUV� FRUUHODWHG� ZLWK� ,&'/� SURJUDP� RQ� WKH�

JRYHUQPHQW�VWDII�WUHQGV�WRZDUGV�SURJUDP�HIIHFWLYHQHVV��
�� 7KHUH� DUH� GLIIHUHQFHV� RI� VWDWLVWLFDO� IXQFWLRQ� DPRQJ� JRYHUQPHQW� VWDII
V� WUHQGV�

WRZDUGV� ,&'/� WUDLQLQJ� SURJUDP�� DWWULEXWHG� WR� VH[�� HGXFDWLRQDO� TXDOLILFDWLRQV��
MRE�OHYHO�DQG�MRE�QDWXUH��

�� 7KHUH� DUH�QR�GLIIHUHQFHV�RI� VWDWLVWLFDO� IDFWLRQ� DPRQJ�JRYHUQPHQW� VWDII
V� WUHQGV�
WRZDUGV� ,&'/� WUDLQLQJ� SURJUDP� DWWULEXWDEOH� WR� DJH�� VRFLDO� VWDWXV� DQG� SUDFWLFDO�
H[SHULHQFH��

�� 7KHUH� DUH� GLIIHUHQFHV� RI� VWDWLVWLFDO� IXQFWLRQ� DPRQJ�JRYHUQPHQW� VWDII�$WWLWXGHV�
WRZDUGV� WKH� HIIHFWLYHQHVV� RI� WKH� WUDLQLQJ� SURJUDP� �,&'/� DWWULEXWHG� WR� VH[��
HGXFDWLRQDO�TXDOLILFDWLRQV�DQG�MRE�QDWXUH���

�� 7KHUH�DUH�QR�GLIIHUHQFH�RI�VWDWLVWLFDO� IXQFWLRQ�DPRQJ�JRYHUQPHQW�VWDII
V� WUHQGV�
WRZDUGV� WKH� HIIHFWLYHQHVV� RI� ,&'/� SURJUDP� DWWULEXWHG� WR� DJH�� VRFLDO� VWDWXV��
SUDFWLFDO�H[SHULHQFH�DQG�MRE�OHYHO��

�� 7KHUH�LV�SRVLWLYH�LPSDFW�RI�,&'/�SURJUDP�RQ�WKH�HIIHFWLYHQHVV�RI�SHUIRUPDQFH�
LQ UHVSHFW� RI� LPSURYLQJ� SHUIRUPDQFH� LWV�� VSHHG�� DFFXUDF\�� DQG� DYDLODELOLW\� RI�
PHWLFXORXV�LQIRUPDWLRQ�IRU�PDNLQJ�GHFLVLRQ�DQG�XWLOL]LQJ�WLPH��

7KH�VWXG\�KDV�FRPH�RXW�ZLWK�WKH�IROORZLQJ�UHFRPPHQGDWLRQV��
&RQWLQXLQJ�ZLWK�,&'/�WUDLQLQJ�SURJUDP�WR�FRYHU�DOO�JRYHUQPHQW�VWDII��&RPSOHWLQJ�WKH�
LQIUDVWUXFWXUH� LQ� UHVSHFW� RI� VXSSO\LQJ� FRPSXWHU� VHWV� WR� UHODWHG� GHSDUWPHQWV� DQG�
VHFWLRQV�ZKHUH�QR�VHWV�DUH�DYDLODEOH��
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/LQNLQJ� FRPSXWHU� VHWV� DYDLODEOH� LQ� GHSDUWPHQWV� DQG� VHFWLRQV� ZLWK� LQWHUQHW� QHWZRUN�
�&RPSOHWLQJ� WKH� UHPDLQLQJ� SRVLWLRQV
� �([FHO�� 'DWDEDVHV� DQG� LQWURGXFWRU\�
GHPRQVWUDWLRQ�� �� DQG� QRW� OHDYLQJ� LW� WR� WKH� FKRLFH� RI� WKH� JRYHUQPHQW� GHSDUWPHQWV� DV�
WKH\� DUH� RI� GLIIHUHQW� LQWHUHVWV� LQ� LQWURGXFLQJ� WKH� SURJUDP�� RU� IRU� WKH� SOHD� WKDW� QR�
VFKHGXOHG�EXGJHW�DYDLODEOH�LQ�WKH�VDLG�GHSDUWPHQWV�WR�VXSSO\�LW��,QGLYLGXDO�GLIIHUHQFHV�
DPRQJ VWDII� KDYH� WR� EH� WDNHQ� LQ� DFFRXQW� DQG� JHWWLQJ� VWDII� LQYROYHG� LQ� WKH� FRXUVHV�
DFFRUGLQJ�WR�WKHLU�DFDGHPLF�TXDOLILFDWLRQV��*UDQWLQJ�PDWHULDO�DQG�PRUDOH�LQFHQWLYHV�WR�
VWDII�ZKR�REWDLQ�WKH�,&'/�FHUWLILFDWH�DQG�*UDQWLQJ�IDFLOLWLHV�E\�JRYHUQPHQW�WR�EX\LQJ�
FRPSXWHU�VHWV�DW�SUHIHUHQWLDO�SULFHV�DQG�LQFUHDVLQJ�WKH�SHULRG�DVVLJQHG�IRU�WUDLQLQJ�DQG�
LQ SDUWLFXODU�WKH�SUDFWLFDO�DVSHFW��
�
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